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LESSON 9:
How to Save

Where to Save? 
There are lots of different choices when it comes to saving and investing your money. 
Understanding your options will help you make more informed decisions. Study the table 
below to familiarize yourself with different savings and investing strategies.

Money Mastermind Lesson 9, Worksheet 1: 
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Money Mastermind Lesson 9, Worksheet 2: 
Bank it!
If you had $100 and wanted to put it into a savings account, which institution and type of account 
would you choose? Choose two local banks or credit unions and write their names in the chart 
below. Then research specifics about each type of savings account at the two institutions, such as 
whether there are fees or minimum balance requirements. Record notes on your findings in the 
chart. Based on your research, which bank or credit union would you choose?
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LESSON 8:
Making a Budget

Scenario 1:
Aiden’s car is 12 years old and he’s worried it might break down, so he’s trying to save three 
months of expenses for unexpected repairs, while also saving for a new car. What are the best 
savings strategies for Aiden so he can keep his money accessible for repairs, but also save for a 
new car?

Scenario 2:
Madeline’s friends invited her to go to Cancun next year for vacation. She really wants to go, but 
she’s not sure if she can afford the $1,000 trip. She has $500 saved in her dresser and has one 
year to save the rest, but she’s not sure where to keep her money so she can maximize her 
savings. What is the best savings strategy for Madeline and why?

Scenario 3:
Scott is a freshman in high school and plans to attend college someday. His grandparents gave 
him $5,000 to start his college savings, but he’s not sure where he should keep this money until 
he’s ready to go to college. What would be the best savings strategy for him?


